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B Arab-Brazilian Chamber Aims to Promote Exports of Halal Products

The Arab-Brazilian Chamber of Commerce has signed
a partnership agreement with the Brazilian Trade and
Investment Promotion Agency “Apex-Brasil” to promote
the level of Brazil’s exports of halal products to Arab
countries. The agreement aims to enhance the access of
more Brazilian products to the halal market, especially
more value-added food products. The Arab Chamber
and Apex-Brazil will implement the "Halal from Brazil"
project, to raise the volume of the sector's exports at the
international level.

The agreement aims to bring the value of investments
aimed at diversifying exports to about $2.84 million over a
period of 30 months. These investments include providing
financial support to Brazilian food companies seeking to
obtain halal certification for their products, which mainly

aims to provide these certifications to about 500 Brazilian
food and beverage exporters to enable them to engage in
the process of trading halal food globally. The agreement
also focuses on increasing Brazilian exports to Malaysia
and Indonesia, expanding the scope of trade exchange with
Arab countries, and raising the level of halal food sales to
countries with less Muslim populations, including France,
Germany and the United Nations.

The President of the Arab-Brazilian Chamber of Commerce,
Osmar Shehfeh, pointed out that the cooperation aims to
promote and enhance the growth of Brazilian exports in
Islamic markets, by providing halal certification certificates
for Brazilian food companies, aiming to raise the level of
certified halal food.

Source (Emirati Gulf Newspaper, Edited)
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B Egypt Reaches International Financing Agreements Amounting to $9 Billion

The International Monetary Fund has reached a financing
agreement with Egypt worth $3 billion for a period of 6
months.

In this context, Egyptian Prime Minister Mostafa
Madbouly pointed out that the announcement of reaching
an agreement with the International Monetary Fund is a
step towards completing the economic reform program.
The Prime Minister indicated that Egypt would receive $3
billion from the International Monetary Fund, $1 billion
from the Sustainability Fund, and about $5 billion from
partner countries and other international institutions.

In parallel, the Central Bank of Egypt announced raising
the interest rate in the decision of the Monetary Policy
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B Tunisia's Cash Reserves Decreased to 6.8 Billion Dollars

y
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The Central Bank of Tunisia's cash reserve continued
its downward trend to its lowest level in more than
two years due to the high costs of imports, while the
government awaits to obtain a long-awaited credit line
from the International Monetary Fund.

According to central bank data, foreign exchange
reserves amounted to 22.6 billion dinars ($6.8 billion).
This balance allows covering 103 days of supply
operations, compared to 130 days in the same period a
year ago. This is the lowest supply period since February
2020.

The volume of hard currency with the Central in the

Committee in an extraordinary meeting, in which it raised
the overnight deposit and lending rates and the price of the
main operation of the Central Bank by 200 basis points, to
reach 13.25%, 14.25% and 13.75%, respectively.

The Central Bank of Egypt decided to raise the interest rate
(credit and discount) by 200 basis points to reach 13.75%.
The Central Bank of Egypt decided to adopt a flexible
exchange rate for the pound against foreign currencies,
based on the mechanism of supply and demand in the
market, in line with the recommendation of the International
Monetary Fund in this regard.

Source (Emirati Gulf Newspaper, Edited)
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first week of this month amounted to about 23.2 billion
dinars ($ 7.1 billion), while the reserve in the first eight
months of this year was about 7.7 billion dollars.

This decline comes as Tunisia suffers from a severe
public finance crisis, a significant shortage of a number
of basic consumer items and medicines, and disruptions
in the supply of gas stations.

This decline is mainly due to the worsening of the trade
deficit balance to the level of $5.2 billion in the first
eight months of this year, compared to $3.2 billion a
year ago, an increase of more than 60 percent.

Source (Al-Arab Newspaper of London, Edited)
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B Gulf Digital Banks Capture Two Trllllon Dollars of the Size of the Arab Financial Market

The “Boston Consulting Group” has forecast that the
GCC’s “Total Digital Banks” will account for more
than $2 trillion of the region’s financial services
market by 2030, a compound annual growth rate of
53.4 percent.

The group explained in its report the vital and
continuous role of these completely digital banks
in providing the necessary financing to consumers,
societies and the economies of countries as a whole.
Revealing that the features that contributed to its
success include digital services, mobile services,
pioneering use experiences, cloud platforms with

their standard structures, a culture characterized by
flexibility and responsiveness, and brand development
in line with the emotional intelligence of users.

The report showed that the GCC countries have some
of the highest rates of connectivity in the world, with
more than 90 percent of their population relying on
internet services. A rate that significantly exceeds
the global average of 51.4 percent. 5G services are
expected to be available to two-thirds of the region's
population by 2026.

Source (Al-Rai Kuwaiti Newspaper, Edited)



